
State of Indiana 

Lieutenant Governor 

Rebecca S. Skillman 

 
 

 

 

30 S. MERIDIAN ST. SUITE 1000 - INDIANAPOLIS, IN 46204 - HTTP://IHCDA.IN.GOV 
P: 317.232.7777 - F: 317.232.7778 - TF: 800.872.0371 

   
EQUAL OPPORTUNITY EMPLOYER AND HOUSING AGENCY 

 

 

To: 2010 Tax Credit Recipients    Notice:  MFD-10-21 

From: IHCDA Multi Family Department 

Date: September 21, 2010 

Re: 2010 Rental Housing Tax Credit 10% Test and Carryover Allocation 

 

 

2010 rental housing tax credit developments that received a Conditional Reservation are required 

to meet the 10% test in accordance under Section 42 of the Internal Revenue Code of 1986, as 

amended and the 2009-2010 Qualified Allocation Plan by November 12, 2010.   

Due to the current challenges in the equity market, IHCDA is extending the 10% test deadline to 

June 30, 2011.   

If the development intends to request a carry forward allocation for 2010 rental housing tax 

credits, all other necessary requirements of the Carryover election must be met and the 

documentation submitted to appropriate Multi-Family Analyst no later than November 12, 2010.  

The Carryover Agreement is available in Form D.  

RHTC & 1602 Exchange Developments:  

Developments that received both RHTC and 1602 Exchange must complete a 10% Test, 30% 

Test, and Carryover using the appropriate form for each program.  Developments are prohibited 

from consolidating the Carryover or Percentage Test documents to meet the requirements of each 

program.  For more information on meeting the 1602 Exchange 30% Test please refer to MFD 

Notice-10-16. 

IHCDA encourages developments that meet the 1602 Exchange 30% Test to also submit their 

RHTC 10% Test at the same time.   

 

The following page list the deadline summary and appropriate form for the RHTC & 1602 

Exchange Program.  

 

http://www.in.gov/ihcda/files/2009-2010_QAP_Final_Version_in_updated_format_AMENDED_12-18-08.pdf
http://www.in.gov/ihcda/2514.htm
http://www.in.gov/ihcda/files/MFD_Notice_10-16_1602_30_Test_Deadline.pdf
http://www.in.gov/ihcda/files/MFD_Notice_10-16_1602_30_Test_Deadline.pdf
http://www.in.gov/ihcda/files/MFD_Notice_10-16_1602_30_Test_Deadline.pdf
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Section 42 - Rental Housing Tax Credit 

Requirement Required Form Deadline 

Carryover Agreement Form D – Carryover Agreement November 12, 2010 

10% Test Form N – 10% Test Documentation June 30, 2011 

 

1602 Exchange Funds 

Requirement Required Form Deadline 

Carryover Agreement 1602 Carryover Agreement 30 Days From Award Date 

30% Test 30% Test Documentation *January 5, 2011 

*Development must meet the 30% Test by December 31, 2010. 

Reminder: Each applicable form must be completed for each program.  Consolidating the forms 

to meet both programs is prohibited. 

 

http://www.in.gov/ihcda/2514.htm
http://www.in.gov/ihcda/2514.htm
http://www.in.gov/ihcda/2514.htm
http://www.in.gov/ihcda/2514.htm

